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Integrated Audit Service Pty Ltd Directors:
Authorised audit company no.: 342577 Bevin Schafferius CA
A.B.N. 27138518 877 Johann Swanepoel CA

b
A.C.N. 138 518 877 ﬂ a S

Integrated AUDIT Service

AUDITOR’S INDEPENDENCE DECLARATION UNDER SECTION 60-40 OF THE CHARITIES AND
NOT-FOR-PROFIT COMMISSION ACT 2012 TO THE TO THE COMMITTEE OF
BRISBANE INTERACTIVE RADIO GROUP INC

[ declare that, to the best of my knowledge and belief, during the year ended 31 December 2024,
there have been:

(i) No contravention of the auditor independence requirements of the 60-40 of the Australian
Charities and Not-for-profits Commission Act 2012 in relation to the audit; and

(i) No contravention of any applicable code of professional conduct in relation to the audit.

Johann Swanepoel CA

Director

Registered Audit Company (No. 342 577)
Registered Auditor (No. 549613)

Fortitude Valley, 13 May 2025

Street: Postal: ﬁ Contact:
Level 1, 119 Robertson Street PO Box 846 admin@integratedaudit.com.au Phone (07) 3252 7399
FORTITUDE VALLEY QLD 4006 NEW FARM QLD 4005 CHARTERED ACCOUMTANTS™ www.integratedaudit.com.au Fax (07) 3252 7377

Liability limited by a scheme approved under Professional Standards Legislation



Brisbane Interactive Radio Group Inc

ABN: 15 110 449 003

Statement of Profit or Loss and Other Comprehensive Income
For the Year Ended 31 December 2024

2024 2023
Note $ $
Contracts with Customers 4 28,815 15,457
Other income 4 2,976 6,703
Finance income 1 2
Depreciation and amortisation expense (3,715) (3,169)
Membership Subscriptions - (5,660)
Other expenses (24,166) (15,713)
Profit (loss) before income tax 3,911 (2,380)
Income tax expense - -
Profit (loss) from continuing operations 3,911 (2,380)
Profit (loss) for the year 3,911 (2,380)
Total comprehensive income for the year 3,911 (2,380)

The accompanying notes form part of these financial statements.



Brisbane Interactive Radio Group Inc

ABN: 15 110 449 003

Statement of Financial Position
As At 31 December 2024

2024 2023

Note
ASSETS
CURRENT ASSETS
Cash and cash equivalents 5 26,657 23,988
Trade and other receivables 6 179 14,608
Other assets 270 403
TOTAL CURRENT ASSETS 27,106 38,999
NON-CURRENT ASSETS
Property, plant and equipment 7 10,551 12,908
TOTAL NON-CURRENT ASSETS 10,551 12,908
TOTAL ASSETS 37,657 51,907
LIABILITIES
CURRENT LIABILITIES
Trade and other payables 8 3,298 13,103
Other liabilities 10 18,651 25,278
TOTAL CURRENT LIABILITIES 21,949 38,381
NON-CURRENT LIABILITIES
Borrowings 9 102 1,831
TOTAL NON-CURRENT LIABILITIES 102 1,831
TOTAL LIABILITIES 22,051 40,212
NET ASSETS 15,606 11,695
EQUITY
Retained earnings 15,606 11,695
TOTAL EQUITY 15,606 11,695

The accompanying notes form part of these financial statements.



Brisbane Interactive Radio Group Inc

ABN: 15 110 449 003

Statement of Changes in Equity
For the Year Ended 31 December 2024

2024

Balance at 1 January 2024
Profit attributable to members of the parent entity

Balance at 31 December 2024

2023

Balance at 1 January 2023
Loss attributable to members of the parent entity

Balance at 31 December 2023

The accompanying notes form part of these financial statements.

Note

Note

Retained
Earnings Total
$ $
11,695 11,695
3,91 3,91
15,606 15,606
Retained
Earnings Total
$ $
14,075 14,075
(2,380) (2,380)
11,695 11,695




Brisbane Interactive Radio Group Inc

ABN: 15 110 449 003

Statement of Cash Flows
For the Year Ended 31 December 2024

Note

CASH FLOWS FROM OPERATING ACTIVITIES:
Receipts from customers

Payments to suppliers and employees
Interest received

Net cash provided by/(used in) operating activities

CASH FLOWS FROM INVESTING ACTIVITIES:
Purchase of property, plant and equipment

Net cash provided by/(used in) investing activities

CASH FLOWS FROM FINANCING ACTIVITIES:
Net cash provided by/(used in) financing activities

Net increase/(decrease) in cash and cash equivalents
held

Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of financial year 5

2024 2023
$ $

42,445 19,237
(38,419) (1,364)
1 2

4,027 17,875
(1,358) (1,127)
(1,358) (1,127)
2,669 16,748
23,988 7,240
26,657 23,988

The accompanying notes form part of these financial statements.



Brisbane Interactive Radio Group Inc

ABN: 15 110 449 003

Notes to the Financial Statements
For the Year Ended 31 December 2024

The financial report covers Brisbane Interactive Radio Group Inc as an individual entity. Brisbane Interactive Radio Group
Inc is a not-for-profit Association, registered and domiciled in Australia.

The principal activities of the Association for the year ended 31 December 2024 was to operate a community broadcasting
radio.

The functional and presentation currency of Brisbane Interactive Radio Group Inc is Australian dollars.
Comparatives are consistent with prior years, unless otherwise stated.
1 Basis of Preparation

The financial statements are general purpose financial statements that have been prepared in accordance with the
Australian Accounting Standards - Simplified Disclosures and the Australian Charities and Not-for-profits Commission
Act 2012.

The financial statements have been prepared on an accruals basis and are based on historical costs modified, where
applicable, by the measurement at fair value of selected non-current assets, financial assets and financial liabilities.

Material accounting policy information is consistent with prior reporting periods unless otherwise stated.
2  Material Accounting Policy Information
(a) Revenue and other income
Revenue from contracts with customers

Revenue is recognised on a basis that reflects the transfer of control of promised goods or services to
customers at an amount that reflects the consideration the Association expects to receive in exchange for those
goods or services.

Generally the timing of the payment for sale of goods and rendering of services corresponds closely to the
timing of satisfaction of the performance obligations, however where there is a difference, it will result in the
recognition of a receivable, contract asset or contract liability.

None of the revenue streams of the Association have any significant financing terms as there is less than 12
months between receipt of funds and satisfaction of performance obligations.



Brisbane Interactive Radio Group Inc

ABN: 15 110 449 003

Notes to the Financial Statements
For the Year Ended 31 December 2024

2  Material Accounting Policy Information

(a)

(b)

(c)

(d)

Revenue and other income

Grant revenue

Where grant income arises from an agreement which is enforceable and contains sufficiently specific
performance obligations then the revenue is recognised when control of each performance obligations is
satisfied.

Grant income arising from non-enforceable contracts or those without sufficiently specific performance
obligations is recognised on receipt unless it relates to capital grants which meet certain criteria.

Enforceable capital grants received to enable the Association to acquire or construct an item of property, plant
and equipment to identified specifications which will be controlled by the entity are recognised as revenue as
and when the obligation to construct or purchase is completed.

. For construction projects, this is generally as the construction progresses in accordance with costs
incurred since this is deemed to be the most appropriate measure of the completeness of the
construction project as there is no profit margin.

. For acquisitions of assets, the revenue is recognised when the asset is acquired and controlled by the
entity.
Income tax

The Association is exempt from income tax under Division 50 of the Income Tax Assessment Act 1997.
Volunteer services

No amounts are included in the financial statements for services donated by volunteers.

Plant and equipment

Each class of plant and equipment is carried at cost less, where applicable, any accumulated depreciation and
impairment.

Items of plant and equipment acquired for significantly less than fair value have been recorded at the
acquisition date fair value.

Depreciation

Property, plant and equipment, excluding freehold land, is depreciated on a straight-line basis over the asset's
useful life to the Association, commencing when the asset is ready for use.



Brisbane Interactive Radio Group Inc

ABN: 15 110 449 003

Notes to the Financial Statements
For the Year Ended 31 December 2024

3  Critical Accounting Estimates and Judgments

Those charged with governance make estimates and judgements during the preparation of these financial statements
regarding assumptions about current and future events affecting transactions and balances.

These estimates and judgements are based on the best information available at the time of preparing the financial
statements, however as additional information is known then the actual results may differ from the estimates.

The significant estimates and judgements made have been described below.
Key estimates - receivables

The receivables at the reporting date have been reviewed to specifically provide for any debts which are considered
irrecoverable. The remaining debts have been subject to expected credit loss testing based on the history of the
association with the counterparty, the current economic climate and any future expectations relating to the industry and
circumstances of the counterparty.

4  Other Revenue and Income

Revenue from continuing operations

2024 2023
$ $
Revenue from contracts with customers (AASB 15)
- TX Site Income 7,820 5,030
- Grants 18,552 9,816
- Membership Fees 572 611
26,944 15,457
Revenue recognised on receipt (not enforceable or no
sufficiently specific performance obligations - AASB
1058)
- Donations 1,871 -
1,871 -
Total Revenue 28,815 15,457
2024 2023
$ $
Other Income
- Sponsorship and Licensing Fees 2,733 6,249
- other income 243 454
2,976 6,703




Brisbane Interactive Radio Group Inc

ABN: 15 110 449 003

Notes to the Financial Statements
For the Year Ended 31 December 2024

5

Cash and Cash Equivalents

Cash at bank and in hand

Trade and Other Receivables

CURRENT
Trade receivables

GST receivable

Total current trade and other receivables

Property, Plant and Equipment

PLANT AND EQUIPMENT

Plant and equipment
At cost

Accumulated depreciation
Total plant and equipment

Computer equipment
At cost

Accumulated depreciation

Total computer equipment

Total property, plant and equipment

Trade and Other Payables

CURRENT

Trade payables
GST payable

Note

2024 2023
$ $
26,657 23,988
26,657 23,988
2024 2023
$ $
179 14,171
. 437
179 14,608
2024 2023
$ $
23,954 23,954
(15,253) (11,936)
8,701 12,018
36,277 34,919
(34,427) (34,029)
1,850 890
10,551 12,908
2024 2023
$ $
1,505 13,103
1,793 -
3,298 13,103

Trade and other payables are unsecured, non-interest bearing and are normally settled within 30 days. The carrying
value of trade and other payables is considered a reasonable approximation of fair value due to the short-term nature

of the balances.



Brisbane Interactive Radio Group Inc

ABN: 15 110 449 003

Notes to the Financial Statements
For the Year Ended 31 December 2024

10
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Borrowings

NON-CURRENT
Unsecured liabilities:

Related party payables
Total non-current borrowings

Total borrowings

Other Liabilities

CURRENT
Unexpended TX Grant

Unexpended BCF Grant

Events After the End of the Reporting Period

2024 2023
$ $
102 1,831
102 1,831
102 1,831
2024 2023
$ $
- 10,628
18,651 14,650
18,651 25,278

No matters or circumstances have arisen since the end of the financial year which significantly affected or may
significantly affect the operations of the Association, the results of those operations or the state of affairs of the

Association in future financial years.
Statutory Information

The registered office and principal place of business of the company
is:

Brisbane Interactive Radio Group Inc
PO Box 696

Toowong Business Centre

QLD 4066

10



Brisbane Interactive Radio Group Inc

ABN: 15 110 449 003

Responsible Persons' Declaration

The responsible persons declare that in the responsible persons' opinion:

o there are reasonable grounds to believe that the registered entity is able to pay all of its debts, as and when they
become due and payable; and

o the financial statements and notes satisfy the requirements of the Australian Charities and Not-for-profits
Commission Act 2012.

Signed in accordance with subsection 60.15(2) of the Australian Charities and Not-for-profit Commission Regulation 2022.

Responsible person .

paes & #71AY CO2

11



Integrated Audit Service Pty Ltd Directors:

Authorised audit company no.: 342577 ‘ Bevin Schafferius CA

A.B.N. 27 138 518 877 Johann Swanepoel CA
A.C.N. 138 518 877
Integrated AUDIT Service

INDEPENDENT AUDITOR’S REPORT
TO THE COMMITTEE MEMBERS OF BRISBANE INTERACTIVE RADIO GROUP INC

Report on the Audit of the Financial Report

Opinion

We have audited the financial report of Brisbane Interactive Radio Group Inc (the “Association”) which
comprises the statement of financial position as at 31 December 2024, and the statement of
comprehensive income, statement of changes in equity and statement of cash flows for the year then
ended, notes to the financial statements including material accounting policy information,, and the

statement by members of the Committee.

In our opinion the financial report of Brisbane Interactive Radio Group Inc (the “Association”) for the
year ended 31 December 2024 has been prepared in accordance with Division 60 of the Australian

Charities and Not-for-profits Commission Act 2012, including:

i) giving a true and fair view of the Entity's financial position as at 31 December 2024 and of

its financial performance for the year ended; and

ii) complying with Australian Accounting Standards - Simplified Disclosures and Division 60

of the Australian Charities and Not-for-profits Commission Regulation 2022.

Basis of Opinion

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under
those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Report section of our report. We are independent of the Entity in accordance with the auditor
independence requirements of the Australian Charities and Not-for-profits Commission Act 2012 (ACNC
Act) and the ethical requirements of the Accounting Professional and Ethical Standards Board's APES
110 Code of Ethics for Professional Accountants (including Independence Standards) (the Code) that are
relevant to our audit of the financial report in Australia. We have also fulfilled our other ethical

responsibilities in accordance with the Code.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our opinion.

Other Information

The Management Committee is responsible for the other information. The other information
comprises the information included in the Association’s annual report for the year ended 31 December
2024, but does not include the financial report and our auditor’s report thereon. Our opinion on the
financial report does not cover the other information and accordingly we do not express any form of

assurance conclusion thereon.

Street: Postal: ﬁ Contact:
Level 1, 119 Robertson Street PO Box 846 admin@integratedaudit.com.au Phone (07) 3252 7399
FORTITUDE VALLEY QLD 4006 NEW FARM QLD 4005 CHARTERED ACCOUNTANTS™ www.integratedaudit.com.au Fax (07) 3252 7377

Liability limited by a scheme approved under Professional Standards Legislation



9
asS

Integrated AUDIT Service

In connection with our audit of the financial report, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
report or our knowledge obtained in the audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information; we are required to report that fact. We have nothing to report in this regard.

Responsibilities of management and those charged with governance for the financial report

The management is responsible for the preparation and fair presentation of the financial report in
accordance with:
a) the Australian Accounting Standards - Simplified Disclosures;

b) the financial reporting requirements of the Australian Charities and Not for Profits Commission
Act 2012;

c) the financial reporting requirements of the Associations Incorporation Act 1981 (QLD); and

d) for such internal control as management determine is necessary to enable the preparation
and fair presentation of a financial report that is free from material misstatement, whether
due to fraud or error.

In preparing the financial report, management is responsible for assessing the Association’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the management either intends to liquidate the Association
or to cease operations, or have no realistic alternative but to do so.

Auditor’s Responsibility

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with the Australian Auditing Standards will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of this financial report.

As part of an audit in accordance with the Australian Auditing Standards, we exercise professional
judgement and maintain professional scepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial report, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Association’s internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management committee.
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Integrated AUDIT Service

e Conclude on the appropriateness of the management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Association’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial report or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Association to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial report, including the
disclosures, and whether the financial report represents the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with management regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide the management with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Johann Swanepoel CA

Director

Registered Audit Company (No. 342 577)
Registered Auditor (No. 549613)

Fortitude Valley, 13 May 2025



